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AHHOTANUA

PasBuTHe MUPOBON SKOHOMUYECKON CUCTEMBI B HACTOSALIUNA MOMEHT XapaKTEPU3YETCs BCE
OOJIBIIMM YCKOPEHHEM IPOLECCOB TPAHCHALMOHAIM3AMY U MHTEpHALMOHAIM3AIMN KaluTana,
B KOTOpbIE BOBJIEKAETCS BCE OOJbIIEe KOJIMYECTBO CTpPaH, PAa3BUTHEM HPOM3BOICTBEHHBIX
CBsI3ed, mwurpanuend pabodeil cuibl, OOMEHOM YyciIyr. B crlouBmieics cuTyanuu poib
WHOCTPAHHBIX MHBECTULMH B HALMOHAJIBLHOM DKOHOMMKE BO3pPACTaeT, a BOIPOC IOBBIIICHUS
WHBECTULIMOHHOrO mnoreHnuana PXd craHoBUTCA BecbMa BaXHbIM. B 1aHHOW craThe
paccMaTpuBaeTCs AMHAMHKA MPSIMbIX HHOCTpaHHbIX uHBecTHnni ([TMI) o ctpanaMm, pernonam
U OTpacisiM. A Takxke Ipo0JieMbl, CIep KUBArOIINe HHOCTPAHHBIX HHBECTOPOB BKJIAbIBATh CBOU

CpeacTBa B SKOHOMUKY POCCI/II/I, CIIOCOOBI MPUBJICYCHUA HHOCTPAHHBIX uHBecTHLIMH B Poccuro.

Abstract
The development of world economic system currently is characterized by increasing accel-
eration of the processes of transnationalization and internationalization of capital, which involves
a growing number of countries, development of production relations, migration of labour, ex-
change of services. In this situation the role of foreign investments in the national economy is

increasing, and the question of increase of investment potential of the Russian Federation be-



comes very important. This article examines the dynamics of foreign direct investment (FDI) by
countries , regions and industries. As well as problems hindering foreign investors to invest in

the Russian economy, ways to attract foreign investment in Russia.

Knroueswvie cnosa: unocmpanuvie unsecmuyuu, npsmvlie UHOCMPAHHble UHBECUYUU, OUHAMUKA
ITHU, pecuonanvuas ousepcugpuxayus, npoodiemvbl NPUBLEYEHUS HPAMbIX UHOCMPAHHBIX

uneecmuyuti 8 5KOHOMuKxy P.
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lems of attracting foreign direct investment in the Russian economy.

I'moGanu3anuss MUPOBOro xo3siiicTBa TpeOyeT IOCTOSHHOIO MPHUTOKA (PUHAHCOBBIX
CPEICTB, BBIXOIAIIMX 3a IIpeleibl HAMOHAJIBHBIX rpaHuu. Ha 3ToH OCHOBE AMHAMMYHO
pa3BuBaerca Tiobanu3anus (uHaHCOB. B pesynbrare mepersieTeHus W B3aUMOONOJHEHUS
HAIIMOHAJFHBIX (PMHAHCOBBIX PHIHKOB BO3HHMK M Pa3BHBAETCS MUPOBOW (PMHAHCOBBIH PHIHOK,
BKJIIOYAIOIIUI Takue MOJpa3/eNeHusl, KaKk KpPeIUTHBIN pPBIHOK, ()OHIOBBIM PBIHOK, BAJIOTHBIN
pblHOK U Ap. CocTaBHOW 4acTbi0 MHPOBOIO (DMHAHCOBOT'O PBIHKA SIBIISIETCS MEXKAYHapoJHas
murpanus kanutanoB (MMK). XapakTepHbIM 1715 TEKYILEro ATarna sBJIEHUEM B MEXKTYHAPOIHOM
MUTPALlMM KaluTajga CTAHOBUTCS BXOXKJIEHUE pACTYLIET0 KOJIMYECTBA CTPaH B IPOLECC
TPAHCTPAaHUYHOT'O IEPEMEILIEHHS TPSIMBIX U MOPT(HENbHBIX HHBECTULIHHA.

OpHako Ha COBPEMEHHOM JTalleé Pa3BUTHS MHPOBOM SKOHOMMKH B YCJIOBMSIX HOBBIX
reonoJUTHYECKUX peanuil Poccus oka3zanace B 3HAUMTENBHOW CTENEHHM OTCTPAHEHHOW OT
MEX1YHApOJHBIX TOTOKOB HPSIMBIX U MOpPT(henbHbIX MHBeCTUIMH. [loaTOMy Tem Gosee BaxHO
pa3o0paThCsl C TEOPETUUECKON M MPAKTUYECKOH TOYEK 3pEHHUsl B MYyTSIX COBEPIICHCTBOBAHUS
OpUBJICUEHUS] MNPSIMbIX M NOPTQETbHBIX HMHBECTUIMH B  3koHOMUKY Poccun. B
YCIIOBUSX IJ100aIU3allMy ¢ yBEJIMYEHHUEM MOOMJIBHOCTH KamuTaja poJib MHBECTUIMH, Kak
BeyIero ¢pakTopa SKOHOMHUYECKOTO pa3BUTHS Bo3pocia [6].

HNHocTpaHHBIE MHBECTULUU SBIIIIOTCS JOTIOJTHUTEIbHBIM HUCTOYHUKOM
KAIlUTAJIbHBIX BIOKEHUNA B HALMOHAJIBHOE IIPOU3BOACTBO TOBAapOB U  YCIYyr, 3a4acTyro
CONPOBOXKAAEMBIX Tepe/ladyeid TEXHOJIOTMHA, HOY-Xay, HOBEHIIMX METOJIOB MEHEKMEHTA,
KOTOpBIE MEHSIOT CTPYKTYpY, IMHAMHUKY Pa3BUTHs YKOHOMHUKHU CTpaHbI-perunuenta [4]. W3-3a
YXYIIIEHUsT WHBECTHIMOHHOTO kiumara B 2014 roxy, mnpoucxoausBmiero Ha (oHe
sKoHOMUYeCKUX caHkumi, [IM1 B poccuiickyro 3KOHOMMKY pE3KO YIalu, JaHHas TEHICHIUS

coxpanusack ¥ B 2015 rony (tabmuna 1).



Ta6muma 1 — IpssMble HHOCTpaHHBIC MHBECTHIIMH B SKOHOMUKY PD B 2013-2017 romax

(mun. moin. CIIIA)

I xBapran II xBapran
2013 . 2014 . 2015T. 2016 . 2017 . 2017 .
Bcero 69 219 22031 6 853 32 539 4910 12 485
banxosckuii
cexmop 9158 4394 589 1608 394 439
Hegunancoswiii
cexmop 60 061 17637 6 264 30931 4517 12 046

Hcrounuk: [9].

B 2014 romy 3apyOekHbIe WHBECTHIIMH PE3KO COKPATHIUCH A0 22 MIPHA. I0JIIapOB
CIIA, no cpaBaenuto ¢ 2013 r. IpUTOK yMEHBIIMICA B 3 pa3a, YTO SIBUJIOCh PEKOPIHO HU3KUM
ypoBHeM ¢ 2006 roga. B 2015 r. sta Tenaenuus npopomkuiack, [IMU ynamu no 6,853 mupa.
nomnapoB CIIA. 3a 2 roga WHBECTHIIMM B POCCHICKYI0 IKOHOMHKY, TakuM 00pazom,
COKpaTWIHCh npuMepHo Ha 63 mupa. pomn. CIIA, wnu B 10 pa3. B 2016 r. nputok mpsiMbIx
MHOCTPaHHBIX HWHBECTUIMII Hadal BO3pacTaTb, IO CPAaBHEHUIO C MPEIBIIYLIIUM T0JI0M
yBenuumics noutu B 5 pasz (32,5 mapa. nosmn. CHIA), HO Bce paBHO HE JOCTUT JOKPU3HCHOIO
YPOBHSI.

Cratucruka HakomiaeHHbIX [IMU B cyobekrax PD mokazana kpaiiHe BBHICOKYIO CTENEHb
KOHIICHTpPAllMd HWHBECTUIIMA B OrPaHUYEHHOM 4Yucie peruoHoB. [lons MockBbl Oim3ka K
noyioBuHe, eme 37,3% TpUXOIUTCs Ha CIEAYIONIHE 9 PerruoHOB, JTOJISI KaKIOTO U3 KOTOPHIX B
obmeM oobeMe HakoruieHHbIX [ITMU npessimaer 2% (tabnuna 2). Takum o0pa3oMm, Ha MEpBYIO
JECATKY PETHOHOB-IHUIEPOB mpuxoautcs 85,4% obmiero oobema HakoruieHHbIX B Poccun TTHU,

a Ha repBeIe 25 perunonoB — 94,8%.

Ta6J'II/H_Ia 2 — PeruoHsr — JIMACPBI IO OO0JIE B 06H_[eM 00beMe HaAKOIUICHHBIX MIPpAMBIX

MHOCTpaHHBIX HHBecTULMH B Poccun, 2015 r.

CyOnexTol PO MuH. momnt. Hons B
CIIIA PD,%
Poccwuiickas ®enepanus, Bcero 353 444 100,0
1. r. Mocksa 169 910 48,07
2. CaxanuHckas 00J1acThb 35194 9,96
3. r. Cankt-Tlerep6ypr 23 767 6,72




4. TromeHckas 061acTh 15 925 4,51
5 Kpacnosipckuii kpaii 13 946 3,95
6. SImano-Henenkuii AO 11121 3,15
£ Bonoroackas o61acts 8 560 2,42
8. MockoBckas 00J1acTh 8 545 2,42
9. Jlunenxkas ob6iacTe 7 690 2,18
10. CeepmitoBckas 001acTh 7122 2,02

Hcrounuk: [9].

Baxnblil BKJIaJI B IOHUMaHUE IPOUCXOASIINX B PETHOHAX WHBECTULMOHHBIX IIPOLIECCOB
naet cratucTuka HakoruieHHbIX [IMU B paspese crpan-uHBecTopoB (Tabnuna 3). Ha mepsbie
ceMb CcTpaH-1uiepoB npuxoaurcs 75,7% nakomienubix B Poccuu [IMU, u Bce 3Tu cTpaHbl B TOM
WIA WHOW CTENEeHU UCHONb3YyITCs B KayecTBe odduopos. TouHee, 0JHO3HAYHO O(PQIIOPHEIM
KalUTajioOM MOKHO CUMTaTh MHBECTHLIMM M3 TakuX cTpaH, kak Kump, JltokcemOypr, baramsi,
bepmynel, bpuranckue Buprunckue ocrtpoBa. C Hunepnanmamu u Hpnannuedt cutyauus

cioxHee [1, ¢.119].

Tabmuua 3 — HakoruieHHBIE TpsiMble MHBECTUIMH B Poccrio mo cTpaHaM-MHBECTOpaM,

2015T.

Crpanbl u | Mnn.gomn. | Jonsa B Crtpansbl u | Mnu.gonn | Jlons B
TEPPUTOPUU CIIIA P®,% TEPPUTOPUU CIIIA P®,%
Bcero 353 444 100,0

L kunp 100883 | 285 11| ®panmus 8818 2,5

2| Hupepmammr | 51377 14,5 12.| ciia 8 701 2,5

3 | oxcembypr | 38 749 11,0 13.| Apcrpus 7 849 2.2

| Upnanus 26 493 75 14.| Toxepen 4130 1,2

> Baramel 21 025 5,9 15. OuHAHINUA 3143 0,9

6 bepmyns 14 569 41 16. Kuraii 2 810 0,8
B

7. | PHPTHECREC 14310 |40 17| \iIpera 1772 0,5
ocTpoBa, bpur.




8. ['epmanus 11 623 3,3 18.| Benprus 1215 0,3

o [IBetinapus 10 978 3,1 19. Slnonus 1209 0,3

10.| Coenunennoe 10 457 3.0 20. | Peciy6imka 1208 0.3
KOPOJIEBCTBO Kopes

Uctounuk: [9].

[Ipo Hunepnannabl u3BeCTHO, YTO 3Ta CTpaHa yAOOHA KOMMAHMSIM JIJISl MX PETUCTpPALIUU,
HO mpu 3ToM B Hujeprannax HaxonmaTcs IITa0-KBapTUPHI U MPOM3BOACTBEHHBIE MOIIHOCTH
LEJOro psijia TPAaHCHALIMOHAIBHBIX KOMITAaHWM, BJIOXKUBIIMX CBOM cpeicTBa M B Poccuio (kak
MUHHMYM B TpezactaButenbeTBa). I10 RoyalDutch/ Shell (mo6prua Hedtn um rasza, a Takxke
Heprexumust), Gasunie (razoBas wuHbpacTpykTypa), Heineken (mmBoBapenue), Unilever
(mponykTel TUTaHUS u ObiToBas xumus), Campina (mpoayktel mnurtanusi), AkzoNobel
(XumMH4Ueckas MIPOMBIIIUICHHOCTB ), RoyalPhilips (37IEKTpOHUKA), DAF Trucks
(aBromobunectpoenne), ING Groep (ctpaxoBamme wu ¢Qurance), ABN AMRO Bank
(6bankoBckast cdepa), KPMG (koncynpraTuBHBIC Yyciuyru). Cpeau pPOCCUUCKHX PETHOHOB
JIMICPOM TI0 MPHUBJICUCHUIO HUICPJIAHICKUX HHBECTHIUH siBisieTcst MockBsa [1, ¢.120].

B 2013 r. P® Bxoguna B nTEPKY MUPOBBIX JTUAEPOB 110 TPUTOKY HOBbIX [T

(Tabmuna 4).

Tabmuua 4 - 20 ctpan ¢ HanboabmuM npurokom I[THU, 2013 r. (B Mipa. Ao.)

No Crpana Muipa. nom.
1 Coennuennsie I1ITaTe! 188
2 Kurait 124
3 I'onkonr, Kurai 77
4 Poccwuiickas ®enepanus | 69
5 bpaznnus 64
6 Cunranyp 64
7 Kanana 62
8 ABcTpanus 50
9 Hcnanus 39
10 Mexkcuka 38
20 Uramus 17

Hcrounuxk: [2, ¢.339].



B nenoM posib MHOCTpaHHOTO OM3HECA CHIIBHO Pas3jinyacTcs MO OTAEIbHBIM OTPaCisIM

POCCHIICKOM 3KOHOMUKH (Tabiuiia 5).

Tabmuma 5 — [IpsimMbie nHOCTpaHHBIC MHBeCTUIIMK B Poccuro 3a 2013-2015 r.r. mo Buaam

AKOHOMHUYECKOH AesTenbHOCTH, (MiH. qoii1. CLIA)

HaumenoBanue BHUIA sxkoHomuueckoii | 2013 r. 2014 r. 2015 .
TS TeTbHOCTH

J10ObI4a IMOJIE3HBIX HCKOIAaeMBbIX 7101 4 545 10923
OO0pabarpIBarolye MpoONU3BOACTBA 16 494 1173 6 839
[IpousBoacTBO u pacnpenenenue | 1 768 1682 -1 940
AJIEKTPOIHEPIHH, rasa, napa "

KOHAWLIMOHWPOBAHUC BO3JyXa

CTpouTENBhCTBO 2 895 2718 -1051
OnroBast U pO3HUYHAS! TOPTOBJIA 20 542 3240 3996
Tpancmopt u xpaneHue 349 -743 -1 689
HNudopmanus u cBsI3b -1 292 -2 361 -6 514
PuHaHCOBas AEATENBHOCTb, CTPAXOBaHUE 14 456 7 842 -2 889
[IpenocraBiieHue MPOYHUX YCIyT 3053 3870 -2 345
BCEI'O 69 219 22 031 6478

Hcrounuk: [10]

Kak oTmeudaercs Bblllle, OCHOBHBIMU BUJAMH JESTEIBHOCTH, BHOCSIIMMU HauOOJbIINI
BKJaa B om0 BBII, sBastoTcst 100bIua MOJIE3HBIX UCKOMAeMbIX UM TOprosisi. bonbminii o6bem
[IM1 B 2013 rony HaOmromancs B ONTOBOM M PO3HUYHOW TOpProeie, o00pabaThIBaroleM
mpou3BOACTBE W B (uHaHCOBOM nesrenbHocTH. A B 2014 1. m 2015 r. mpurox I[IMU
YMEHBIIWJICS BO BCEX OTPACIAX, B HEKOTOPBIX Jaxe mpousomen orTok. Ecim Ha 2013 r. orTok
[T Obin B 01HOM oTpaciu — HHGOpMaIus 1 cBsi3b, T0 B 2014 1. yXe B HECKOJIbKHX, a B 2015
T. B IIECTH BUJIAX JIEATEIBHOCTH.

Takum oOpazoM, cpeau oTpaciield TPOMBIIINIEHHOCTH OOJIbIIasi 4acTh WMHBECTUIINH, KaK U
paHee, MPUXOAUTCS Ha ONTOBYIO U PO3HUUHYIO TOPIOBIIO, 00pabaThIBaIoNIe MPOU3BOICTBA U
JOOBIYY MOJIE3HBIX UCKOMIAEMBIX.

Pa3Butne poccuiickoii 3koHOMUKH B 2014 1 2015 rr. npoucXoauiIo B yCIOBUSX AEHCTBUS
MacIITa0HBIX ~MEXKIYHAapOAHBIX OSKOHOMUYECKHMX CaHKIMH, KOTOpbIE MpPOSBISIOTCS B

orpaHuueHHOM Joctyne Poccuu K 3amagHbiM (UHAHCOBBIM pBIHKAaM, 3alpeTe Ha SKCIOPT



nmepefoBbIX TexHoyuoruii B P®, cokpamennn oObeMa HWHOCTPAHHBIX WHBECTUIIMA W B
HEOIPEIECICHHOCTH YCJIOBUW BeIEHUS MEXIyHApOAHOro Ou3Heca. BrimenepeuncieHHbIe
(dakTopbl TOHM3WIM JOBEPUE HHOCTPAHHBIX HHBECTOPOB K Poccuu W SBHIMCH TPHYUHOU
COKpaleHus: 00bEMOB (PMHAHCOBO-3KOHOMUYECKOI'O COTPYJHHYECTBA CO CTpaHamH 3amaja, a
TaKKe MMPUBEIH K OTBETHBIM JICHCTBUAM CO CTOpOHBI Poccuu [7, ¢.367].

AHanu3 CTaTUCTUKM [0 IPUTOKY HWHOCTPAaHHBIX MHBECTULUN 3a IOCIEIHUE TOIbI
NIOKA3bIBAET CHUYKEHNE UHBECTULIMOHHON aKTUBHOCTH MHOCTPAaHHBIX HHBECTOpOB B Poccuu. Tak,
ecii B 2013 rogy P® 3anuMana 4eTBepTO€ MECTO B MHPE IO 00bEeMY HMPHUBJICYCHHBIX MPSIMBIX
nHBecTulMii, To B 2014 rony gaxe He BolLIa B JACCATKY, OKa3aBIIMCh JUIIb Ha 16-m mecrte
MocJie TPEXKPATHOTO NajeHus uHBecTUIMi ¢ 69 mupa. gomwr. CILIA mo 22 mupa. momn. CIIA,
YTO SIBJISIETCS. MUHUMAJIbHBIM 3HaueHueM ¢ 2005 roxa.

Cpenu  HeraTuBHBIX  (DaKTOpPOB,  OTPHUIATEIBHO  TMOBIUSBIIMX Ha  OOBEMBI
WHBECTUPOBAHUS, CIIEYET BBIICIUTH CIEAYIOIIHE:

- ClaJ UHBECTUIMH B CBSI3M C 3aBEpLICHMEM CTPOUTENbCTBA MACIUTAOHBIX CTPOEK H
WHBECTHUIIMOHHBIX MPOEKTOB;

- BBICOKHUI YPOBEHb KOPPYIIIMH U HEIEIEBOTO UCTIOIb30BaHUS BbIIEISIEMBIX CPE/CTB;

- HeCTaOMIILHOCTD U MTPOOEIBI B 3aKOHOJATENILCTBE CTPAHBI,

- BBICOKHE HAJIOTH;

- OTCYTCTBUE MEXaHU3Ma 3alUThl HHOCTPAHHBIX UHBECTOPOB;

- CIIO)KHOCTb BeZICHUs1 OM3Heca.

Hapacratomas nonutudeckasi HalpsHDKEHHOCTh BCe OOJIbINE MPUBOIUT K OTTOKY CPEICTB
u3 Poccun.

O HexenaHUU 3apyOEKHBIX KOMIIAHUN BKJIAAbIBATh JIEHBI'M B POCCHICKYIO 3KOHOMHKY
CBHJCTENbCTBYIOT W naHHble peiitunra BDO International Business Compass, KOTOpBbIi
€XerolHo paspabarbiBaeTcsi ['amMOyprckuM HHCTUTYTOM MHUPOBOM 3KOHOMUKH. Cpemu 174
ctpan B 2015 rony Poccus 3aHMMaeT CcOTylo CTpOYKY peillTuHra - 310 HWke Hwukaparya,
[Maparsas, BeeTHama u npyrux pasBuBaromuxcs crpad [11].

WNuBectunmonnas aktuBHOCTh B Poccun B 2016 roay B 11€JI0OM CHUXKaach, XOTS TEMIIbI
CHW)KCHMSI OBUIM CaMbIMH MEIJICHHBIMH 3a TOCIeAHHE Tpu roaa. J[MHamMuKa Ha YpOBHE
OTJIEIbHBIX PErMOHOB OYEHb DPA3JINYAETCS: B OJHUX PErHOHaX aKTHUBHOCTb CHUXAeTcs, a B
Ipyrux o0beM MHBECTUIMI cTaHOBUTCA Oosblie. UTto kacaercs HenocpeactseHHo [TUU, To, kak
y>ke Obl10 0TMedeHo paHee, B 2016 1. ux 00beM CyIiecTBEHHO BO3pPOC.

3akppiTHEe 3amaJHbIX pPHIHKOB KamWTalla 3aCTaBWIIO POCCUHCKHE KOMIAHUU U

PYKOBOJICTBO CTpaHbl 00paTuTh BHUMaHue Ha Boctok [3]. C Touku 3peHus oobema pruHAHCOBBIC



PHIHKA A3WM  (SIMOHCKUH, KOPEHMCKUHA W KHUTAMCKUH BMECTE B3SATHIE) COMOCTAaBUMBI C
EBPOIIEHCKIM ¥ MOTJIM OBl YJOBJIETBOPHUTH MOTPEOHOCTH POCCUHCKHX SMUTEHTOB [8].

Ha nannblii MOMEHT cpeau crnocoOOB, HaNpaBICHHBIX Ha MPUBICYEHHWE MHOCTPAHHBIX
uHBectuiii B Poccuto, HyxkHO oOpaTuTh BHHUMaHHE Ha CO3[JaHHE OJarompUsATHOTO
WHBECTUIIMOHHOTO KJIMMaTa, [EePEOPUEHTAIMI0 B CTOPOHY MHOCTPAaHHBIX MHBECTULUN U3
a3MaTCKUX CTpaH, ocoOeHHO, OoOpaTHTh BHHMMaHWE Ha B3auMmojeicTBue ¢ Kwuraem, cHsTHE
OapbepoB i1 BBO3a MHOCTPAHHOTO KaluTalda, CTUMYJIMPOBAHHE BBIBO3a POCCUUCKUX

WHBECTULINH 3a pY6C)K, CHH)KEHHE HAJIOTOBBIX 0053aTENILCTB.
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