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IPOBJEMBI /| IEPCIEKTHUBBI
UHTETPAIIMM POCCHM B  MHPOBOH
BAJIOTHBIN PBIHOK

PROBLEMS AND PROSPECTS OF INTE-
GRATION RUSSIA IN THE WORLD CURRENCY
MARKET

AHHOTauﬂﬂ: ODKOHOMUYECKOH OCHOBOM JIF0OOI0
rocyaapctBa ABJACTCA JABUKCHHUEC IOCHCKHBIX CPCACTB
MCXKAY OSKOHOMHUYCCKUMU Cy6”b€KTaMI/I. vy KaXxJa01ro
O9KOHOMHUYECCKOI'O Cy6LCKTa CBOM IIpaBa, OCJIH, 3aJa4u U
0651321HHOCTI/I, HO BCC OHH ABJAKOTCA Y4YaCTHUKaAMH

HSKOHOMHMYECKUX OTHOLICHUH. B3aummonencTtBys Mexay



co00H, 9TH DKOHOMHUYECKHE OTHOIIECHUS O00pa3yrT
PBIHOK. O yHKIMOHUPOBAHUE mo60oro pBIHKA
ornocpeayercss ACHCKHBIMU IIOTOKaMHu u CBsA3aHO,
TJIaBHBIM 06p330M, C OTHOLICHHUAMH, BOZHHKAIOIIUMHU B
nmponecce ABMIKCHUA NCHCKHBIX CPCICTB.

Abstract: The economic basis of any state is the
movement of money between economic entities. Each
economic entity has its own rights, goals, tasks and re-
sponsibilities, but all of them are participants in econom-
ic relations. Interacting among themselves, these eco-
nomic relations form the market. The functioning of any
market is mediated by cash flows and is mainly related to
the relationships that arise in the course of cash flow.

KuarwoueBble caoBa: MupoBoii  (puHaHCOBBIN
PBIHOK, BaJIIOTHBIM PBIHOK, KypC, A0JUIAp, pyOib, HEPTE.

Keywords: World financial market, foreign ex-
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B MOCJIETHUE JECSTUIETUS MHUPOBOU
¢unancoBeiii  peiHOK (M®P) momyunn  mmpokoe
pa3BUTHE U B HACTOSILIEE BPEMS UI'PAET BEAYLLYIO POJIb B

(GYHKIIMOHUPOBAHUH MEXIYHAPOJAHOW HSKOHOMHYECKOM



cuctembl. Cpenu TeHaeHuuit pasButus MODP moxHO
BBIJICJIUTH CIENYIOIHE: rI00aIn3aInIo,
MHTEPHAIIMOHAJIN3AUI0, HHCTUTYLHOHAIN3ALMIO, POCT
MEXK1yHapOTH O KOHKYPEHIIHH, WHTEr paluio,
KOHBEPIeHIINI0, MH(POPMATH3AIHI0, KOMIBIOTEPU3AIIUIO
Y KOHILIEHTPAIMI0 MUPOBBIX PbIHKOB [1, c.19].

MupoBoii (UHAHCOBBIM PBIHOK, OOecreunBas
cBO0O/Y NEPEIBHUKEHMs KallUTaJIOB B MEXKIYHAPOJIHOM
Mmaciurabe, BBICTYIIAeT Ba)KHBIM yCIIOBHUEM
(YHKIIMOHUPOBAHUS MHMPOBOH SKOHOMHUKH. [ JIaBHBIM
dakropom ero  (OpMHpOBaHHMS ~ CTajd  IPOLECC
rio0anu3alnuy, KOTOPbII Hambojiee MPOrpeccrpoBal
WMEHHO B (hmHaHCOBO# cdepe [3, c.12].

Poccuiickne (uHaHCHI AaBHO MHTErPUPOBAHBI B
MHUpOBbIE (MHAHCHI, a Haml (DPUHAHCOBBIH PBIHOK YKe
MHOTO JIET SIBJISIETCSI HEpa3pbIBHOM 4YacTblO MHPOBOU
(UHAHCOBOI1 CUCTEMBI.

Kak  M3BeCTHO, OCHOBHBIMH  y4YaCTHHKaMu
COBPEMEHHOI0 BaJIFOTHOTO pBIHKa SIBJISIFOTCS
[eHTpalbHBlE U  KomMmepyeckue  Oanku.  Tax,

Hentpanbubiii O0ank P® B pamMkax MOpoBOAUMOM



BAJIFOTHOM TOJUTUKU COBEPILAET OINEpaluu, KOTOpHIE
BO3JICHCTBYIOT Ha BEJIMYHMHY BaIOTHOTO Kypca, 00BbeM
30JI0TOBAJIIOTHBIX ~ PE3EPBOB, a TAaKXKe OIMpPeNessieT
TEHACHIIMU Pa3BUTHUSI CUCTEMBbI NMPOILICHTHBIX CTaBOK Ha
BHYTPEHHHMX pBIHKaX JICSATEIBHOCTH KOMMEPUYECKUX
06ankoB. B cBoro ouepenb KoMMepuecKkue OAHKH BEIYT
CYeTa YYaCTHUKOB BAJIOTHOI'O PHIHKA U OCYILECTBIISIFOT
OCHOBHO# 00BbeM omeparnuii Ha HEX [8]. K yuacTHHKam
BAJIFOTHOTO PBIHKA TaKXK€ OTHOCATCS BaIIOTHBIE OUPXKH,
BAJIFOTHBIE CHEKYJSHTBI, 3KCOOPTEPhl M UMIOPTEPHI, a
Tak)Ke (UHAHCOBBIE U MHBECTUIIMOHHBIC KOMITAHHH.

Ha cerognsiminuii 1eHb SKOHOMHUCTHI TBITAKOTCS
chopMynUpOBaTh  pPEKOMEHAAIMU MO  pa3paboTke
3P PEKTUBHBIX MEp 3aIIUThl HAIIMOHAILHON BAFOTHI, JJIS
YKPEILICHUS HSKOHOMMYECKOU CUCTEMBI PO,
CTa0MJIM3alluK B yCIOBUAX Kpusuca [9].

CoBpeMeHHOE COCTOSIHUE BAOTHOIO pblHKa P®
KpaiilHe He CTaOMJIBHO, YTO CBS3aHO C Pa3JIMYHBIMH
CUTYalMsIMU, TPOUCXOAAIIMMA B MUPOBOM TOJUTHKE H

OKOHOMHKE.



Heobxomumo otMeTuTh, yTo 11 2015 romga crana
XapaKTEepHOW  peskass  naeBambBanms  pyons.  Ero
3aBUCUMOCTh OT CTOMMOCTH HE()TH Ha MHPOBOM pPBIHKE
OKa3aJjla KpallHe HEraTUBHOE BJIMSHUE HA 3KOHOMUKY PO.

CHmxeHHEe LEeHbl Ha «4epHOE 30J0TO» CTallo
OCHOBHOM mnpuuuHOW maaeHus BamoTel P®. CHsatue
caHkui ¢ MpaHa ¥ BO3BpallleHUE HA MHPOBOM PBIHOK
MPAHCKON He(TH IPUBEIIO K OYEPEIHOMY MaICHHIO TIEH.

Tak ke Ha moBeneHHE PYOJS TMOBIUSIH
HEONMaronpusTHbIE CUTyallil Ha BOCTOKE YKpawWHbBI U B
Cupuu.

B pesynprate o3TUX COOBITMH  TPOM3OILIO
COKpAaIlleHHEe TOBapooOOpOTa, YXOI C POCCHUUCKOTO
pBIHKA BEIYLINX MHPOBBIX MPOU3BOAUTENEM,
cokpainenue mpoussoactea [10].

MupoBbsie 1eHbl Ha He(Th ONpeaemsoTCs
COOTHOIIEHHEM CIpoca M TMpemaiokeHuss HepTu Ha
MHUPOBOM pPBIHKE B KOHKPETHBIH MOMEHT BPEMEHH H,
COOTBETCTBEHHO, TEMH dakropamu, KOTOpbIE

(GOpMHUPYIOT JaHHBINA CIIPOC U Npeioxenue [5, ¢. 118].



UpesBblualilHO  BBICOKHE  He(TSHBIC  IIEHBI
CIEp)KUBAIOT CIOPOC U CTUMYJHUPYIOT 3aMelleHne HePTH
IpyruMu Bujgamu TornBa. OTHOBPEMEHHO BBICOKHE
LEHbl CTUMYJIMPYIOT YBETUUEHUE MTPOU3BOJICTBA HEPTH B
peruoHax C OTHOCUTEIBHO BBICOKMMH pacxojaMu
no0pryu. HeoOxoaumMo OTMETHTb, 4YTO HMMEHHO OT
JUHAMUKU 1IeH Ha He(Th Kypc pyOus 3aBucuT Ha 80% u
Ha 20% mnHabOmogaercs 3aBUCUMOCTb OT  JPYTrux
¢akropoB. WM 4YTOOBI CHH3UTH OTy 3aBHUCHMOCTb,
HEOOXOAMMO YBEIUYHMBATh MPOILEHTHOE COOTHOIICHHE
JIPYrux COCTABJISIO LIINX JKCIOpTa, Harpumep,
MAaITHHOCTPOEHHE, YMEHbIIAs pojib ChIphs [4, ¢. 37].

B YCIIOBHSIX OyaronpusTHOU
BHEIIHEOKOHOMUYECKON KOHBIOHKTYpbl B utose 2016
roga  JAWHAMHKAa ~ Kypca  pyOist  ompemensiiach
MIPEUMYILIECTBEHHO BHYTPEHHUMU dakTopamu.
3aBUCHMOCTh pyOJIa OT LieH Ha HeTh cHu3MiIach. Kypc
pyosis K Joiiapy B HIOJIE-aBIyCT€ JAEMOHCTPUpOBA
MEHBIIYI0 3aBUCUMOCTb OT CTOUMOCTH He(Tu. J{namna3ox
KoJIcOaHMI aMEPUKAHCKOW BaJIOThI cOCcTaBWa 62,7-67,2

py6ms. Takum o0pa3oM, MaKCUMaJIbHBIM KypC MpPEBbIIIAT



MUHUMYM TpuMmepHO Ha 7%. Ilpu sToM nns HedTIHOM
IEHbl 9Ta pa3HUIla cocTaBuia okoio 23%: 41,5-51,2
nomapa 3a 6appens copra Brent [6, ¢.46].

3a 2016 rom kypc pdouiapa K pPOCCHICKOMY
pyomo yman wna 10,4800 py06. 3a 1 pmommap.
MakcumanbHas CTOMMOCTh Jojulapa 3a Toa Oblia
3aKCHpOBaHa BO BTOPoH mosoBuHE stHBaps 2016 roma
u paBHs1ach 83,5913 py6., a MUHMManbHas — B IEpPBOU
nojoBuHe OKTO0ps 2016 roma m cocraBmsuia 62,1946
pyo.

Ha ©pucynke 11 mnpexacraBieHa OuHaAMUKa
M3MEHEHHUsl Kypca JoJijapa K pOccUiicKoMy pyOiro 3a

2016 rox [7].
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Pucynox 11 - JluHamuka wu3MEHEHHUs Kypca
JoJiapa K poccuiickomy pyoutro 3a 2016 rog

Kak moxnHO yBuaerp u3 pucyHka 11, Kypc
cHmxkaincs 8 wmecsaneB u3 10, a camoe cepbEé3HOE
M3MEHEHHUE IPOU3O0ILIO B MapTe, KOraa 3a MecsIl A0JuIap
notepsit 8,2918 pyo.

CrouMoCTh Jonyiapa cuUjbHEEe BCETO MEHSJIACh B
STHBape, Koraa Konebanus Kypca npesbimanu 10,7 py0oos,
a crmabee Bcero — B OKTsA0pe. bombme Bcero mommap

npuOaBUi B HIOJIE, [0 UTOraM KOTOporo Beipoc Ha 4,5%,



a MoTepsi1 — B MapTe, KOTJla ero 1eHa yMeHbIIuIach Ha
11%.

J s yKperieHus HallMOHAJIIbHOM BaJIFOTHI TaKkKe
HEOOXOAMMO MPOBECTH CAEAYIOLINE MEPOTIPUATH !

1) IIpuocraHoBIeHNE AOOBIYM HEPTHU CTpaHAMH-
JKCIIOPTEPAMU.

2) CHWXEHHE 3aBUCUMOCTH pyOJii OT IIeH Ha
He(Th: 3aBUCUMOCTb Kypca pyOist OT U3MEHEHUs LIeH Ha
HepTh B uione 2016 roma cHusmiack. B Hacrosmiee
BpeMsi Mbl BUJIUM, YTO BJIMSHUE HENOCPEICTBEHHO LIEH
Ha HepTh Ha Kypc, KaKk 3TO OBLIO B MPOLUIBIC TOJbI,
COKpAIl[aeTcsl.

3) YBenuueHne 1eH Ha «9E€PHOE 30JI0TOY;

4) Crabwm3anus OTHOIIEHUH C MHPOBBIM
CO00IIIECTBOM;

5) CHmxenue UHQIAIUU: CAEPKUBAHUE TEMIIOB
MHQIALUY B HACTOSIEE BPeMs SIBJISETCS MPUOPUTETHOM
3agaueid IIb P®. IleneBoit opuentup uHIALUY,
yctanoByieHubidd [Ib P®, nomken coctaButh 4 % k 2017

rony [2, c. 26].



6) VYayulieHUs HHBECTULHUOHHOIO  KJIMMAara
ctpanbl: Ecmu B Poccunm HauHeT  CyHIECTBEHHO
YIIY4IIaThCst WHBECTHUIIUOHHBIN KJINMAT, TO,
COOTBETCTBEHHO, OBICTPO OyAET yMEHBIIATHCS OTTOK
POCCHIICKOTO KamuTana, OyayT yBEIMUYUBATHCS MPSMbIE
WHOCTPAaHHbIE WHBECTUIMHU, KOTOPbIE MOKA MaJbl, U 3TO
OyZeT CTUMYJUPOBATh YKpEIJIeHHe pyoJis.

7) CHM>XeHusl pacxo/10B Ha IPOBEACHUSI BOCHHBIX
onepauuii B Cupny;

8) [locrenenHas WM MojHasi OTMEHa CaHKIUH.

[Ipumensiemble  Mepsl 1O 00OECHEYEHUIO
CTaOMIIBHOCTH PYOJIST TOBOPSIT O TOM, YTO MPOOTIEMBI
BAJIOTHOTO pblHKa Poccuu ABISIOTCA HA CETOAHSIIHUMN
JleHb BaXHOW 3amauded. lIpoBeneHue pe3ynbTaTHBHON
BAJIIOTHOM M JEHEXHO-KPEAUTHOW IOJUTHKUA ITO3BOJMUT
CTaOMIM3UPOBAaTh  BAMIOTHBIA  Kypc  pyons u
YCTOMUYMBOCTh  HAllMOHAJIbHOM  BaJIOThl,  CHU3UTh
MHQIALNI0, YTO JacT BO3MOXKHOCTb Hallleil cTpaHe
3aHATh YCTOMYMBYIO TMO3HIIMI0 HA MHPOBOM BaJIOTHOM

pBIHKE.
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